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= expanded housing opportunities, to foster 24-hour activity and lively streets, and housing types, with
emphasis on affordable housing and a variety of choices; and,
= mixed-use projects that attract and maintain commercial activity and residential developments.

7. Two open houses were conducted to explain the Project to property owners within the project area. The open
houses included an overview of the TIF process and an explanation of possible activities and timing.

8. Future specific projects may be reviewed by the Urban Design Committee, but Committee review is not
required in order to establish the TIF district.

9. The attached text is proposed for the Lincoln Center Redevelopment Plan. The Antelope Valley Redevelopment
Plan and N 27t Street Corridor & Environs Redevelopment Plan will include a summary of this text.

EXISTING ZONING:

B-4 Lincoln Center Business
B-3 Commercial

R-6 Residential

R-5 Residential

0-2 Suburban Office

P Public

EXISTING LAND USES:
Commercial, Public, Residential, Light Industrial

SURROUNDING LAND USE AND ZONING:
Commercial, Public, Residential, Light Industrial
B-4 Lincoln Center Business, B-3 Commercial, P Public, R-6 Residential

APPROXIMATE LAND AREA: 180 acres, more or less
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Public Infrastructure and Community Public Service Needs Impacts: 1t is anticipated that the Project will have
a positive impact on public infrastructure. In fact, the Project involves the capture of the incremental tax revenues
for street, streetscape, and public area improvements and enhancements. The Project is also expected to have a
positive impact on City services, and will generate additional revenue providing support for construction of
infrastructure related to those services, such as parking and transit.

Indirectly, improvements to the walkability of Greater Downtown will be a draw for residential and commercial
redevelopment. As the population increases within the Greater Downtown area, the higher density will create the
critical mass necessary to support the provision of other critical community services, such as medical and dental,
grocery, and other personal services.

Employment within the Redevelopment Project Area: The Project is not expected to directly increase
employment within the Project area, but is expected to have a positive impact on employers and employees of
firms located or locating in or expanding within the boundaries of or adjacent to the Project Area. The project is
expected to support the connectivity between employers in the district with employees who live, travel to, or park
in the area or surrounding areas. This project will also support ground floor activity as it relates to the public
realm. Temporary construction employment will also benefit as phases of this project are undertaken.

Employment in the City outside the Redevelopment Project Area: The Project is not expected to adversely affect
employment in the City outside Redevelopment Areas. Instead, the removal of blight and substandard conditions
from the Project Area is anticipated to enhance Greater Downtown Lincoln as a vibrant employment center. As a
result, it is anticipated that the Project will attract further commercial, retail, and residential development, which
will both create and support additional jobs in the Redevelopment Areas and in the City of Lincoln as a whole.
The Project should increase the need for services and products and related employment from existing businesses
in and around the Redevelopment Areas.

Impacts on the student populations of school districts within the City: The Project is not expected to have a
direct material impact on student populations of school districts within the City of Lincoln. The creation of a more
walkable Downtown will support a mix of housing types, from condominium units targeted to professionals or
empty-nesters, to affordable rentals for young students or professionals, and to larger rentals for live-work units
and/or families. Those indirectly related redevelopments will be judged on their own impacts and merits if
seeking support with TIF.

Other Impacts: The Project is consistent with LPlan 2040, the 2018 Lincoln Downtown Master Plan, and the
Lincoln Center, Antelope Valley, and North 27" Corridor Redevelopment Plans.

The Project should have a positive impact on private sector businesses in the Redevelopment Areas and in the
City, and will attract additional private investment in and around the Greater Downtown.

While the use of tax increment financing will defer receipt of a majority of the incremental ad valorem real
property taxes generated by the Project for up to 15 years, there will be additional indirect revenue generated by
the Project over time from existing businesses the project supports to future redevelopment opportunities. Upon
completion of the 15-year TIF period, the Project will benefit the community through higher property tax revenue
from the additional private reinvestment.

The Urban Development Department believes that the public improvements proposed in this plan amendment
would not occur “but for” the utilization of tax increment. It would not be feasible for the City to construct the
Project improvements as proposed without tax increment financing because the existing sources need to be
dedicated to projects throughout the City, and the Downtown Lincoln Business Improvement District does not
assess at a rate that would accrue the level of funding needed to complete these improvements.
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